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*
TEXAS STATE BOARD OF PHARMACY

November 20, 2019

Honorable Greg Abbott, Governor

Honorable Glenn Hegar, Texas Comptroller

Sarah Keyton, Assistant Director, Legislative Budget Board
John McGeady, Assistant Director, Legislative Budget Board
Lisa Collier, First Assistant State Auditor

Dear Ladies and Gentlemen:

We are pleased to submit the Annual Financial Report of the Texas State Board of
Pharmacy for the year ended August 31, 2019, in compliance with TEX. GOV’T CODE
ANN Section 2101.011 and in accordance with the requirements established by the
Comptroller of Public Accounts.

Due to the statewide requirements embedded in Governmental Accounting Standards
Board Statement No. 34, Basic Financial Statements- and Management’s Discussion and
Analysis — for State and Local Governments, the Comptroller of Public Accounts does
not require the accompanying annual financial report to comply with all the requirements
in this statement. The financial report will be considered for audit by the State Auditor as
part of the audit of the State of Texas Comprehensive Annual Financial Report; therefore
an opinion has not been expressed on the financial statements and related information
contained in this report.

If you have any questions, please contact Raul Pacheco at 512-305-8018.

Sincerely,

Allison Vordenbaumen Benz, R.Ph., M.S.
Executive Director

333 Guadalupe Street  Suite 3-500  Austin, Texas 78701-3943  512-305-8000(voice) 512-305-8082(fax) www.pharmacy.texas.gov



UNAUDITED

TEXAS STATE BOARD OF PHARMACY (AGY 515)

EXHIBIT |

COMBINED BALANCE SHEET/ STATEMENT OF NET ASSETS -
GOVERNMENTAL FUNDS

For the Year Ended August 31, 2019

GOVERNMENTAL
FUNDS
GENERAL CAPITAL
FUNDS ASSETS
(FD 0001 U/F0001) ADJUSTMENTS

ASSETS
Current Assets:
Petty Cash on Hand $ 1,000.00 $
Cash in Bank 15,000.00
Cash in State Treasury
Legislative Appropriations 2,751,693.26
Accounts Receivables 458.88
Consumable Inventories 16,154.18

Total Current Assets 2,784,306.32 0.00
Non-Current Assets:;
Capital Assets: $ $

Depreciable

Vehicles, Boats and Aircraft 429,781.23

Less Accumulated Depreciation (327,038.42)

Furniture and Equipment 65,279.98

Less Accumulated Depreciation (38,901.43)
Total Non-Current Assets 0.00 129,121.36
TOTAL ASSETS $ 2,784,306.32 3 129,121.36
LIABILITIES

Current Liabilities:
Payables from :

Accounts Payable $ 526,661.76 $
Payroll Payable 595,281.55
Employees' Compensable Leave
Total Current Liabilities 1,121,943.31 0.00

Non-Current Liabilities:
Employees' Compensable Leave

Total Non-Current Liabilities 0.00 0.00

TOTAL LIABILITIES 1,121,943.31 0.00

Fund Financial Statements - Fund

FUND BALANCES (DEFICITS):
Reserved For: $ $
Consumable Inventories 0.00



UNAUDITED

LONG-TERM
LIABILITIES OTHER STATEMENT OF
ADJUSTMENTS ADJUSTMENTS NET ASSETS

$ $ 1,000.00

15,000.00

0.00

2,751,693.26

458.88

16,154.18

0.00 0.00 2,784,306.32

$ $

429,781.23
(327,038.42)

65,279.98
(38,901.43)

0.00 0.00 129,121.36

000 $ 0.00 $ 2,913,427.68

> $ 526,661.76

595,281.55

348,630.73 348,630.73
348,630.73 0.00 1,470,574.04
194,303.30 194,303.30
194,303.30 0.00 194,303.30
542,934.03 0.00 1,664,877.34

$ 3
0.00



UNAUDITED

TEXAS STATE BOARD OF PHARMACY (AGY 515)

EXHIBITI

COMBINED BALANCE SHEET/ STATEMENT OF NET ASSETS -
GOVERNMENTAL FUNDS

For the Year Ended August 31, 2019

GOVERNMENTAL
FUNDS
GENERAL CAPITAL
FUNDS ASSETS
(FD 0001 U/FO001) ADJUSTMENTS
Imprest Accounts 0.00
Encumbrances
Unreserved:
Undesignated:

Other Unreserved - Undesignated 1,662,363.01 0.00
TOTAL FUND BALANCES 1,662,363.01 0.00
TOTAL LIABILITIES AND FUND BALANCES $ 2,784,306.32 $ 0.00
Government-wide Statement - Net Assets
Net Assets:

Invested in Capital Assets, Net of Related Debt 129,121.36
Unrestricted
Total Net Assets $ 129,121.36

The accompanying notes to the financial statements are an integral part of this statement.

























































